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T Code Note Period-end Year-beginning
balance balance

ASSETS

A- CURRENT ASSETS 100 27,201,823,087 28,267,434,479
B Cash and cash equwa]énts ST S ;';07 a 5 14,704,4;7,S;8 = 486,576,393
1_ Cash TR I r11 775 i 14 704,447,558 0 -_;18_65?6,393
2. Cash equivalents N Ean 112 - R _0 s T 70
I Shortterm financial investments | 120 | | 8000000,000{ 20,000,000,000
1. Trading securities | e S TR 0
;_Prowsmn for dlmmutlon in value of;radlhg &;urm;; 17227 1 - 0 NS _0
S‘_Held to—matunty ih;esThqents a 123_ s _ﬁB ol 8,000,000,@)- 20, 000 0{)0 OOO
ll_l. -S_h_or_t term recelvables SR I 130 o I _3,1:1,;5,;1 . 5_-;110 634 743
—1 "Short_t-s-:rr:t;;t; re_(;elvablgs e L ;31 i 7 7 : _S,@,G%,DGQ 4,766.?23,498
2_Shor1 term prepaymengt_o suppller;-‘, N 1232 -~ - _3-9-,340,182 = __-SSAG?.EQS
3._Sho_r1—ierm intercompany receru;hres T 173\:37 B T 0 e 0
_iroFZerz:;_\mbles accr)zfjﬁl E:onitruhfron contracts 1"34_ ] j N 0 s : "
5. Short-term Ioan receivables I 135 B 0 - 0
6_- 6*her short term recewable: N o B 1_36_ B _8 N o 157 0;38;5 . 1 058 519 272
7. Prowsmn for_(;ouhtful (short- term) debts ] 137: B 9__ E (954 659 ???) i 7(;;77777578787)
8. Shortage of asse_ts p;ndlh_g“resolutlon o 1387 P 0_ - 0
IV. Inventories o RE 1407 o= 107 R 1,31 0,745,;20 i _5 ;7 453 179
1. lnventor?e-s__“ RN R 141 7 B 167 3 364 1?9 976 ._ 4,404,402, 450
2. Provision for decllne in value ;f |nven7turleis -i49__ PR | (2 053 434, 556) k(1 78767949 ,271)
V. Other current assets 156 -- 4 b 52,154,890 7755,:170,164
1. Short-term prep;d ex;enses | 151 11a 2,225 002 : 587,4;1’2,7724
2. Deductible value- édded iax . 17527 - 49, 929 888 Rl --2-4.29?‘440
3. Taxes and amounts recoverable from the State budge 153 0 S 0
4. Purchase and resale of government bonds 154_ i [ . _ 3 0 . 7 0
5. Other current :'assets 1 55“ - -O - O
B. NON- CURRENT ASSETS 200 ] __17 323 656,52_0 . i8,347,862,333
I Long-term recelvables _ 21{7)7 = = 0 N 0
1. Long ter_m trade receivables 7 21 1. J 0 L 0
2. Long-term prepayments; su_u_ph;s i 21;_; i 7 5 0 - 0
3. Working capital at dependent enmresm . 21S : 7 0 e 0
4. Long-term intercomuany receivables 214 0 3 k 0
5. Long-terrh l-;an -r;ceiv-erbleé 2]15 0 e 0

‘n i
Ky boi: Pham Ngoc Huyén Q)
Ky ngay: 24/1/2025 14:17:1@




6 Other Iong-term recelvables

2186 0 _0
7 Prowsmn for doubI‘fuI (long—t_ern;)“d_el)t_s"- 21é = I 6 - WOV
II_ l;r;e_:;l_;s_s-ei_:s_ - I 220 _ __15 . _3_317 884 166 7 4, 27’0 11? 22-6
1. Tangible fixed assets . 21 | 12 | 33mssates| 4270117226
| _-_C;__ o ) R 7 . 222_ ___“__-_IZ_ B 8,803,?62,079 8,603}&2,0’/‘9
"-Q::lm_uleted de_premet;rr B b _253 7 7I2 (5,285,8“7:77913) (4.333,644,853)
2_-_I-;|nance_lease assetsi D 224 7 - _; - 70
C-gmew . [ s ’ R 0
3 - Accﬁtﬁaite:jideprematlon “ ] 226_3 e i 0 o 7770
3.Intangible fixed assets N 21 a 0 0
Cost N 228 I 0
- Accumulated amortizaton | 220 | T
III Investment propertres _ 230 : 0 N 0
- Cost g 7 T 231 “ j 770 o 0
| - Accumulated depreciation [ me | : o 0
I_V Non-current assets in progresismr B 240 . B - _0
1_Lo_n;t_erm work in progress - | = 27417 N 770 6
2_. 6onstrucllon in progress - K 5;; . _ 0 o B
II. Long-term ﬁna;cIal investmenIs _ i 250 I 14,000,000,000 B 14,000,000,000
1. Invest;ents in subsidi_eries . 2? N I ?: 7 14,000,6&).000 1_4,000.000,000
2. Investments in ;esomates and‘J-olnt ventures T 252 7 0 o 0
mi)og terrr\_mvestments I 2_55 - 0 - R _6
; ;’rowsmn for long-term financial mvestro_e;t; R 275;7 | B 0 R 0
5 Heldtomaturity investments 255 T e e
VI Other non-current assets 60 | 12 | sam2ase| 77745107
_E;g_term pre;;a;diexpenses T ;6_1 - 1 1-b B 7777#5 172, 354 N 77,745107
2 Deferredincome tax assets 2 | | o 0
3. Long-term equipment, supplies and spare parts | 263 | | @~ g
:Ii(ﬁit;er non- current assets b o 268 7 a N | 0 N 0
5. Goodwill R 269 | I
TOTAL ASSETS 270 44,524,879,607 46,615,296,812
RESOURCES
C. LIABILITIES 300 13 870,357,109 18 174 ,039,445
I Short term Irabllltles o RN 31II B 11 ;5:;9_I_40 615 i 13 343, 276_ ;5_9
1 Short term trade payehles E 311 7771117 | 6,856_,522.589 - 9,229,265,207
2. Short term advances from cusito?r;erism - _ 312 - - 6,829 868 - 508 119,622
3. Taxes and amourjts _peyable to th;E‘:tete but_I:t;et 313 1 15; I 201 500, 119 77 1_6; _?:93 016
;7I;a7y;brles to employees ] 314 7 N - 201 713, 626 7777732:;;6_2_22‘)-0
5. Short- terrrriaccrued expenses - - 315 7 :lt; e 757 985, 414 ¥ 872:I7372:I 561
éighort term |ntercompany payaI)Ies 1 N 316 1 : 0 i 0
7. Payables accordmg to constructron oontrar:t progress R T B . g

0




8 Short-term unearned revenue 318 0

9 O;I;_r _s.hc;-r_t term payables R B 319 o -1-7 - 27865 478,983 1 603,164, 887
17078;; ;erm Ioans and fi nance lease llablhitleisi o % 320 L8 A1 8 4§9 546 592 B 499;;8@&
11 Provision for shorttem payables | 321 | | of o
12. Reward and ;/velfare fund B T 73722 . 190,1 03,&4 190 10376274
13, Price stabilization fund - ' 0 0
14. Purchase and reee!e o_f -é;;efn_ment b&s_ L 324 | - 0 770
11 Long-term llablhtles-_- = & ?;3; ) T 2,33’;,2; 6,494 7 2,830 76&,8-55
1. Long-term trade payablee - : 373;1_ - 0 _ o _0
2 Long- ternd_:;dver;ceisifi:oin:n custome_r; 33;27 B 7 0 76
3 Lond;;n accruedexpense_e_ B R 333 - 0 - 0
;1 dninercompanyipayabi_es on wor}uné_ capital _5_3: o 7 0 I _0
5. Long-term 1ntercdm;;ny payables T 335 7 N D - 0
6. Long-term uneerned revenue _ 33:6; i 0 : E
; Other long-term pa;eeles B = 3_37 B 0 o 70
éi -l___oans and ﬁnan;:e lease Iiabriﬁliue;_ - 3 335_3_ - -—___“1_;3 2,3;3-1_,21 6,494 2 830 %2%
9. Conuertlble;;nd; - :;3; | = 0 0
10. Preferre_d-ehares BT | 340 n 0 o 0
11. Deferred incon;e tax liabili;ie;s : 341 7 N 0 (;
1£ Provision for long-term payebles 342 B a 0 ~ 3
13. Scnentlf ic and technologlcal development fund ] 343 B 0 . 0
D. EQU]TY A ) i _45" | 376,654,522,498 30 ,441,257, 3;5;
L Owners_e_qulty N - 1 410 B 197 - 30,654,522,49; 30 441 257,367
Share capital R T 19| 18600000000  18,600,000,000
- Common shares with voting igs | 411a | 18600000000 18600, 000,000
---Prefer;ed ;;rgﬁ R A R 7”41 1b R | : ko . 0
2. Share premium SR . 412 o o
3. Options ;o; conveni_ble“bonde 77777 = : 413: N e 5 0 T 76
4. Other owner's caplt_al_ - e 414 N N - . 70 I = o b
5. Treasury shares T s 19 | ozs0s30m| (726,105,307
Siafference; upon asset revaluat_lc-)-n_" N 1 416 I g 0 Fe 0
7.Foreign exchange diffrences | a7 B
8. Investment and development fund 1 o 418 15 ) _ :2_633 994 225 2 633 994 225
9. A;;s;ance fund for enterpnse restruc_tunng o } 41 9 ) Tax 0 - 0
10“Other equity funds o 420 19 E 741_2_7_7 519 - 741 2?7 519
1 1. und;e}r:buted profit after ta;h o - 421 - _1_9c e - 79 405, 356 061 7;1:0.727096 930
- Undistributed profit brought forward | 4212 | | 19,192,000,030|  15,395,637,727
-_U_ndl_stnt;u;e; profit foritne curren_t ;;e_ned - 421b S N 21 3,:;%7]31 : __(6_,2_03,44%3T;97)
12 Cap:tal construction fund - - 422 _ v o 0 ST -_E)
}5[0;1 con_t-r;:-»i_hng |nterestm e 3 429 ] oo 70 SO 0
L. rgtrlgersources_ and funde e %30 : b : R T




1. Budget resources 431 0 0

2. Resources financing fixed assets 432 0 0

TOTAL RESOURCES 440

W{W/ | {L’l\Q/ |
Ngo Thi Huong Giang nm

PREPARER CHIEF ACCOUNTANT
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FINANCIAL STATEMETNS
Q4 2024
Form:B 03-DN

ECI GROUP JOINT STOCK COMPANY
Address: 45 Hang Chuoi Street, Hanoi City
Tel: 04.39728395 Fax: 04.39728395

STATEMENT OF CASH FLOWS
(Under the indirect method)

Cumulative from the| Cumulative from the
beginning of the beginning of the
ITEMS Code Note year to the end of year to the end of
this quarter (Current this quarter
year) (Previous year)
s6 VND VND
I. |Cash flows from operating activities
1. |Profit before tax 01 269,423,860 (6,135,677,593)
2. |Adjustments for 7 - 2
- |Depreciation and amortization 02 11 952,233,060 966,123,469
- |Provisions 03 473,369,195 354,424,152
Foreign exchange (gains)/losses from revaluation of foreign 04 ) A
- |currency balances e )
- |Profits)/losses from investing activities 05 0 (2,744,518,243) (9,496,220)
- |Interest expense 06 265,370,271} 306,335,986
- |Other adjustments 07 - -
3. |Operating profit before changes in working capital 08 (784,121,857) (4,518,290,206)
- |(Increase)/decrease in receivables 09 1,735,752,755 7,192,741,237
- |(Increase)/ decrease in inventories 10 10 1,040,222,474 2,201,306,919
- Increasel@ecrease) in payables (excluding loan interest and 1 (1,727,234,315) (512,541,062)
corporate income tax payable) ]
- |(Increase)/decrease in prepaid expenses 12 12 98,820,475 345,330,235
- |(Increase)/decrease in trading securities 13 - o -
- |Loan interest paid 14 (265,370,271) (306,335,986)
- |Corporate income tax paid 15 14 (133,060,358) (195,791,140)
- |Other cash receipts from operating activities 16 - -
- |Other payments for operating activities 17 - -
Net cash from operating activities 20 (34,991,097) 4,206,419,997
Il. [Cash flows from investing activities 2 =
1 Purchase and construction of fixed assets and other non- 21 ] :
current assets
2. |Disposals of fixed assets and other non-current assets 22 - -
3. |Cash paid for loans, acquisition of debt instruments 23 (8,000,000,000}! (20,000,000,000)
4. |Recovery of loans, sales of debt instruments 24 20,000,000,000 -
5. |Cash paid for capital contribution in other entities 25 - -
6. |Recovery of capital contribution in other entities 26 - "
7. |Loan interest, dividends, and profit received 27 8a; 20 2,752,408,654 1,605,809
Net cash from investing activities 30 14,752,408,654 (19,998,394,191)
lll. [Cash flows from financing activities - -
1. |Proceeds from stock issuance, capital contribution 31 - -
2. |Repayments of contributed capital, recall of issued stocks 32 - -
3. |Proceeds from borrowings 33 - -
4. |Repayment of borrowings 34 (499,546,392) (499,546,392)
5. |Cash paid for finance leases 35 - -
2. |Cash paid for dividends, profit to owners 36 18 - -
Net cash from financing activities 40 (499,546,392) (499,546,392)
Net cash flows for the period 50 14,217,871,165 (16,291,520,586)
Cash and cash equivalents at the beginning of the period 60 5.6 486,576,393 16,778,096,979
Impacts of exchange rate fluctuations 61 - -
Cash and cash equivalents at the end of the period 70 5,6 W?,SSB 486,576,393
//c;’ Cpiol 24 \iamdary 2025
i = CO PHAN '
i 1{ *
J[ ”’J/ \
Ngo Thi Huong Giang Do Thi Thom guyen Tuan Nam
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ECI GROUP JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS

45 Hang Chuoi Street, Hai Ba Trung District, Hanoi City For the year ended 31/12/2024
Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS Issued under Circular No. 200/2014/TT — BTC

(These notes form part of and should be read in conjunction dated 22/12/2014 by the Ministry of Finance

with the accompanying financial statements)

1. Nature of operations
1.1. Overview

ECI Group Joint Stock Company (“the Company™), formerly known as Education Cartography and
Illustration Joint Stock Company, was incorporated through the equitization of the Educational
Cartography and Illustration Company under the Vietnam Education Publishing House pursuant to
Decision No. 3286/QD-BGDDT dated 30/06/2006, issued by the Minister of Education and Training.
The Company is an independent accounting entity, operating in accordance with its Business
Registration Certificate (now Enterprise Registration Certificate) No. 0102137109 issued on
02/01/2007 by the Hanoi Department of Planning and Investment, the Enterprise Law, the Company
Charter, and other relevant regulations. Since its establishment, the Company has amended its
Enterprise Registration Certificate five times, with the latest amendment dated 20/10/2022..

The Company listed its shares on the Hanoi Stock Exchange on 25/05/2009, under the ticker symbol
ECL

1.2. Principal scope of business: Production, business, and commercial activities.
1.3. Operating activities

e Printing;

*  Wholesale of cars and other motor vehicles (except auction activities);

* Retail sale of small cars (with 9 or fewer seats);

¢ Activities of commission agents for cars and other motor vehicles (except auction activities);
e Wholesale of food;

* Wholesale of beverages;

*  Wholesale of other household products;

* Urban and suburban passenger land transport (except transport via buses);

¢  Other passenger land transport;

* Short-term accommodation activities:

* Provision of food services based on contractual arrangements with the customer;
* Other food service activities;

* Beverage serving activities.

* Retail sale of books, newspapers, magazines and stationary in specialized stores..

1.4. Company structure

As at 31/12/2024, the Company had 1 subsidiary as listed below:

0 ; % of Equity and
C N
ompany Name Address Scope of Business Voting Rights
ECI Education and 45 Hang Chuoi Street, Hai Ba  Production, business, 80.00%
Ilustration JSC Trung District, Hanoi City and commercial

activities




ECI GROUP JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
45 Hang Chuoi Street, Hai Ba Trung District, Hanoi City For the year ended 31/12/2024

NOTES TO THE FINANCIAL STATEMENTS (cont’d)

(These notes form part of and should be read in conjunction with the accompanying financial statements)

2.

4.

4.1

4.2

Accounting period, currency used in accounting

The Company’s annual accounting period starts on 1 January and ends on 31 December.

Financial statements and accounting transactions are expressed in Vietnamese Dong (VND).
Applied accounting standards and system

The Company adopts Vietnamese Accounting Standards and Vietnamese Corporate Accounting
System as guided in Circular No. 200/2014/TT-BTC dated 22/12/2014 and Circular No. 53/2016/TT-
BTC dated 21/3/2016 providing amendments and supplements to certain articles of Circular No.
200/2014/TT-BTC promulgated by the Ministry of Finance.

As at 31/12/2024, Company had a subsidiary. According to current regulations, the Company is
required to prepare both the separate financial statements of the Parent Company and consolidated
financial statements. Users of the separate financial statements should read them together with the
consolidated financial statements for the year 2023 in order to obtain full information on the
consolidated financial position, consolidated results of operations and consolidated cash flows of the
Company.

Summary of significant accounting policies
Cash and cash equivalents

Cash includes: cash on hand, cash at bank and cash in transit.

All short-term investments which are collectible or mature of 3 months or less as from purchasing
date, that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value at reporting date shall be recognized as cash equivalents.

Financial investments

Investments in subsidiaries and long-term investments in form of capital contribution in other
companies

Subsidiaries are entities controlled by the Company. The subsidiary-parent company relationship is
represented through the fact that the Company holds (directly or indirectly) over 50% voting shares in
the subsidiary and has the power to govern the financial and operating policies of the subsidiary.

Long-term investments in form of capital contribution in other companies are investments over which
the Company has no power to control or joint control, no significant influence over the investees.

Investments in subsidiaries and long-term investments in other companies are recorded at cost less
provision. Dividends and profits received in money or non-monetary asset for the period before the
investment date shall be recorded as a decrease in value of investment.

Provision

Provision for investments in subsidiaries is made if these investments are impaired or the investees
suffer losses leading to the irrecoverability of the Company’s investments. Provision for long-term
investments in form of capital contribution in other companies is made as follows:

e If an investment in listed shares or the fair value of the investment is determined reliably, the
provision shall be made according to the market value of the shares;

e If the market value of the shares is not identifiable, the provision shall be made based on the loss
reported in the financial statements of the investee.




ECI GROUP JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
45 Hang Chuoi Street, Hai Ba Trung District, Hanoi City For the year ended 31/12/2024

NOTES TO THE FINANCIAL STATEMENTS (cont’d)

(These notes form part of and should be read in conjunction with the accompanying financial statements)

4.3

4.4

4.5

With regards to the investees who are required to prepare the consolidated financial statements, the
provision is made based on the consolidated financial statements. For other cases, the provision is
made based on the financial statements of the investees.

Receivables

Receivables include: trade receivables and other receivables.

* Trade receivables include commercial receivables generating from purchase-sale related
transactions between the Company and buyers.

*  Other receivables include non-commercial receivables, receivables not related to purchase-sale
and intra-company transactions.

Receivables are recorded at cost less provision for doubtful debts. Provision for doubtful debts
represents the estimated loss amounts at the balance sheet date for overdue receivables which the
Company has claimed many times but still has not collected yet or which have not been overdue but
the debtor is in the state of insolvency, doing dissolution procedures, missing or running away.

Inventories

Inventories are stated at the lower of cost and net realizable value.

Value of inventories is calculated using the weighted average method and accounted for using the
perpetual method with cost comprising::

* Materials, goods: Cost comprises costs of purchase, costs of conversion and any directly
attributable costs of bringing the inventories to their present location and condition;

* Finished products: Cost comprises cost of direct materials and labour plus attributable overhead
based on the normal level of activities.

Net realizable value is the estimated selling price less the estimated costs of completing the products
and the estimated costs needed for their consumption.

Provision for decline in value of inventories is made for each kind of inventories when the net
realizable value of that kind of inventories is less than cost.

Tangible fixed assets
Cost

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of tangible assets comprises their purchase price and all the costs incurred by the Company
to acquire those assets as of the time of putting such assets into the ready-for-use state. The costs
incurred after the initial recognition of tangible fixed asset shall be recorded as increase in their
historical cost if these costs are certain to augment future economic benefits obtained from the use of
those assets. Those incurred costs which fail to meet this requirement must be recognized as
production and business expenses in the period.

Depreciation

Depreciation of tangible fixed assets is calculated using the straight-line method. The depreciation
rate is determined based on cost and estimated useful life. The depreciation period complies with
Circular No. 45/2013/TT-BTC dated 25/4/2013 issued by the Ministry of Finance. The Company

applies accelerated depreciation at twice the normal rate for assets being office quipment. The details
are as follows:




ECI GROUP JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
45 Hang Chuoi Street, Hai Ba Trung District, Hanoi City For the year ended 31/12/2024

NOTES TO THE FINANCIAL STATEMENTS (cont’d)

(These notes form part of and should be read in conjunction with the accompanying financial statements)

Kinds of assets Depreciation period (years)
Buildings, architectures 6

Motor vehicles 6

Office equipment 1.5

4.6 Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses. These are expenditures
that have been incurred but related to the operations of many accounting periods. The Company
selects appropriate method and criteria of allocation over the period in which economic benefits are
expected to be received based on the nature and extent of the prepaid expenses.

4.7 Payables

Payables include: trade payables and other payables.

e Trade payables are trade-related amounts, arising from trading activities between the Company
and its suppliers.

e Other payables are non-trade amounts, which are not related to trading activities, intra-company
transactions.

Payables are recognized at cost and reported as short-term and long-term payables based on their
remaining terms at the balance sheet date.

Payables are monitored according to their creditors, principal terms, remaining terms and original
currencies.

4.8 Accrued expenses

Accruals are recognized for amount to be paid in the future for goods and services received, whether
or not billed to the Company.

4.9 Loans and finance lease liabilities

Loans and finance lease liabilities are recorded at cost and classified into current and non-current
liabilities based on the remaining terms at the balance sheet date.

The Company monitors loans and finance lease liabilities according to their creditors, loan
agreements, principal terms, remaining terms and original currencies.

Borrowing costs

Borrowing costs comprise interest and other costs that the Company incurs in connection with the
borrowing of funds. Borrowing costs are recognized as an expense in the period in which they are
incurred, except to the extent that they qualify the conditions to be capitalized in accordance with
Accounting Standard “Borrowing costs”.

4.10 Owners’ equity

Share capital represents the amount of capital actually contributed by shareholders.
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

(These notes form part of and should be read in conjunction with the accompanying financial statements)
Treasury shares

Treasury shares are the amount paid for repurchase of shares issued by the Company and all costs
directly related to this repurchase transaction.

Distribution of profit
Profit after corporate income tax is appropriated to funds and to shareholders as provided for in the

Company’s Charter or the Resolution of the General Meeting of Shareholders.

The dividend to be paid to the shareholders shall not exceed the undistributed profit after tax and
with consideration of non-monetary items in undistributed post-tax profits that may affect cash flow
and ability to pay dividends.

4.11 Recognition of revenue and other income
* Revenue from sales and service provision is recognized to the extent that it is probable to obtain

economic benefits, it can be reliably measured and the following conditions are also met:

v" Revenue from the sale of goods is recognized in the income statement when the significant
risks and rewards of ownership have been transferred to the buyer and there are no significant
uncertainties regarding recovery of the consideration due or the likely return of goods.

" Revenue from service provision is recognized when the services have been rendered. In case
that the services are to be provided in many accounting periods, the determination of revenue
in each period is done on the basis of the service completion rate as of the balance sheet date.

* Revenue from financing activities is recognized when revenue is determined with relative
certainty and it is possible to obtain economic benefits from the transactions.

v Interest is recognized on the basis of the actual term and interest rates.

v" Dividends and profits shared are recognized when the Company has the rights to receive
dividends or profit from the capital contribution.

e Other income is the income derived out of Company’s scope of business and recognized when it

can be measured reliably and it is probable that the economic benefits associated with the
transaction will flow to the Company.

4.12 Revenue deductions

Revenue deductions include trade discounts, sales rebates and sales returns.

In case where revenue is recognized in during the year but the corresponding revenue deductions
arise after the balance sheet date, revenue shall be decreased in accordance with the following
principles:

o If the corresponding deductions arise before the date of releasing the financial statements, they
shall be charged against revenue of the reporting year;

 If the corresponding revenue deductions arise after the date of releasing the financial statements,
they shall be charged against revenue of the next reporting year.

4.13 Cost of goods sold

Cost of products, goods sold and services rendered shall be recognized in the correct accounting
period in accordance with the matching principle and conservatism principle.
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

(These notes form part of and should be read in conjunction with the accompanying financial statements)

4.14

4.15

4.16

4.17

4.18

Costs of inventories and services rendered which are incurred in excess of the ordinary level shall be
charged out to cost of goods sold in the period, not to the production cost of goods and services.

Financial expenses

Financial expenses reflect expenses or losses related to financial investment activities: interest
expense, provision for loss from investment in other entities, and other expenses attributable to
investing activities.

Selling expenses, administrative expenses

Selling expenses reflect expenses actually incurred in process of selling products, goods and
rendering services.

Administrative expenses reflect expenses actually incurred related to the overall administration of
enterprises.

Current corporate income tax expense, deferred corporate income tax expense

Corporate income tax expenses in the period include current income tax and deferred income tax.

Current income tax is the tax amount computed based on the taxable income in the period at the tax
rates ruling at the balance sheet date. The difference between taxable income and accounting profit is
due to the adjustments of temporary differences between tax and accounting figures as well as those
of non-taxable or non-deductible income and expenses.

Deferred income tax is determined for temporary differences at the balance sheet date between the tax
base of assets and liability and their carrying amount for financial reporting purpose.

Financial instruments

Initial recognition

Financial assets

A financial asset is recognized initially at cost plus transaction costs directly attributable to the
acquisition of the asset. The Company’s financial assets comprise cash on hand, short-term deposits,
trade receivables, loan receivables, other receivables and financial investments.

Financial liabilities

A financial liability is recognized initially at cost plus transaction costs directly attributable to the
issuance of such liability. The Company’s financial liabilities comprise loans and finance lease
liabilities, trade payables, accrued expenses and other payables.

Subsequent measurement

Currently, there has been no requirement for subsequent measurement of financial instruments.
Tax rates and charges payable to the State Budget which the Company applies

Value Added Tax (VAT): A 10% VAT rate is applied to the sale of map hangers and equipment;
5% VAT rate is applied to the sale of books, pictures, and educational equipment; Sales of maps,
atlases, educational pictures, and educational CD-ROMs are not subject to VAT.

Corporate Income Tax (CIT): The applicable CIT rate is 20%.

Other taxes, fees and charges are paid in accordance with relevant regulations.
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(These notes form part of and should be read in conjunction with the accompanying financial statements)

4.19 Related parties

Parties are considered to be related if one party has the ability to (directly or indirectly) control the
other party or exercise significant influence over the other party in making financial or operational

decisions.
Currency: VND
5. Cash
31/12/2024 01/01/2024
Cash on hand 2,499,560,000 93,251,000
Bank demand deposits 12,204,887,558 393,325,393
Total 14,704,447,558 486,576,393
6. Held-to-maturity investments
31/12/2024 01/01/2024
Bank deposits with terms of over 3 months 8,000,000,000 20,000,000,000
Total 8,000,000,000 20,000,000,000
7. Short-term trade receivables
31/12/2024 01/01/2024
Hai Duong Educational Equipment & Book JSC 281,216,200 281,216,200
Son La Books and Education Equipments JSC 333,570,539 333,570,539
Educational Book JSC in Ho Chi Minh City 477435915 477,435,915
Golden Bay Trading and Services Co., Ltd 2,364,936,000 2,364,936,000
Other customers 435,537,415 1,309,564,844
Total 3,892,696,069 4,766,723,498
Of which, receivables from related-party customers:
31/12/2024 01/01/2024
Quang Tri Book and School Equipment JSC - 838,798
Soth Books and Educational Equipment JSC - 39,400,000
Total - 40,238,798

8. Other short-term receivables

13




ECI GROUP JOINT STOCK COMPANY

45 Hang Chuoi Street, Hai Ba Trung District, Hanoi City

SEPARATE FINANCIAL STATEMENTS

For the year ended 31/12/2024

NOTES TO THE FINANCIAL STATEMENTS (cont’d)

(These notes form part of and should be read in conjunction with the accompanying financial statements)

31/12/2024 01/01/2024
Value Provision Value Provision
Accrued interest - - 7,890,411 -
PIT receivables 147,498,745 = 10,628,861 -
Advances 9,600,000 - 900,000,000 -
- Ms. Pham Ngoc Huyen - - 900,000,000 -
- Other entities 9,600,000 - - »
Other receivables - = 140,000,000 -
Total 157,098,745 - 1,058,519,272 -
9. Provision for doubtful short-term receivables
31/12/2024 01/01/2024
Provision for receivables overdue 954,659,777 747,775,867
- From 3 years or more 471,306,991 385,251,631
- From 2 years to less than 3 years 48,523,580 64,925,952
- From 1 year to less than 2 years 380,560,610 59,298,900
- From over 6 months to less than 1 year 54,268,596 238,299,384
Total 954,659,777 747,775,867
10. Inventories
31/12/2024 01/01/2024
Cost Provision Cost Provision
Materials = - 52,232,655

Finished goods
Merchandise goods

2,483,536,548
880,643,428

1,692.,019,549
361,415,007

3,320,809,922
1,031,359,873

1,591,876,915
195,072,356

Total 3,364,179.976

2,053,434,556

4,404,402,450

1,786,949,271

e The value of slow-moving and unsellable inventory as at 31/12/2024 is VND 2,479,381,062.
Currently, the Company does not have a plan to liquidate the items that are sellable or to dispose of

the remaining items.

* There is no inventory pledged or mortgaged to secure debts as at 31/12/2024.

11. Prepaid expenses
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

(These notes form part of and should be read in conjunction with the accompanying financial statements)

a. Short-term

31/12/2024 01/01/2024
Tools and supplies pending allocation 2,225,002 2,991,666
Insurance premiums - 25,481,058
Total 2,225,002 28,472,724
b. Long-term
31/12/2024 01/01/2024
Tools and supplies pending allocation - 11,313,135
Security labels and e-scratch cards 194,354 194,354
Repair costs for the building at 45 Hang Chuoi Street - 58,358,979
Others 4,978,000 7,878,639
Total 5,172,354 77,745,107
12. Tangible fixed assets
Buildings, Motor Office
architectures vehicles equipment Total
Cost
Beginning balance 342,503,748 7,821,189,700 440,068,631 8,603,762,079
Reclassification = 3
Increases - - - #
Decreases - - - -
Ending balance 342,503,748 7,821,189,700 440,068,631 8,603,762,079
Depreciation
Beginning balance 342,503,748 3,581,912,525 409,228,580 4,333,644,853
Reclassification - B
Charge for the year - 942,043,332 10,189,728 952,233,060
Decreases - - - -
Ending balance 342,503,748 4,523,955,857 419,418,308 5,285,877,913
Net book value
Beginning balance - 4,239,277,175 30,840,051 4,270,117,226
Ending balance - 3,297,233,843 20,650,323 3,317,884,166

* Asat 31/12/2024, tangible fixed assets with the carrying value of VND 3,297,151,669 were pledged
as security for loans granted to the Company.

» Cost of tangible fixed assets that have been fully depreciated but are still in use as at 31/12/2024 is
VND 2,910,743,153.

e There are no tangible fixed assets awaiting disposal..

e There are no commitments to repurchase significant tangible fixed assets in the future.

13. Long-term financial investments
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

(These notes form part of and should be read in conjunction with the accompanying financial statements)

31/12/2024 01/01/2024
Operating Number of Fair Fair
status shares Cost Provision value Cost Provision value
Investment in subsidiary 14,000,000,000 - - 14,000,000,000 - -
- ECI Education Cartography , :
and Nlustration JSC Operating 1,400,000  14,000,000,000 ) 14,000,000,000 )
Total 14,000,000,000 - - 14,000,000,000 - -
14. Short-term trade receivables
31/12/2024 01/01/2024
Mapping Enterprise 1 - Branch of Survey and Aerial Mapping L 4,027,766,051 4,027,766,051
Dong A Printing and Educational Equipment Co., Ltd. 1,219,401,275 1,219,401,275
MSD Vietnam Import Export JSC - 2,296,006,900
Army Print No. 2 Co., Ltd 752,000,000 852,000,000
Other suppliers 817,355,263 834,090,981
Total 6,816,522,589 9,229,265,207
15. Short-term advances from customers
31/12/2024 01/01/2024
South Books and Educational Equipment JSC - 124,280,000
Educational Materials JSC - 122,760,000
Binh Minh Educational Book JSC - 153,450,000
Other customers 6,829,868 107,629,622
Total 6,829,868 508,119,622

16. Taxes and amounts payable to the State budget

Beginning balance Amountioibe

Actual amount

Ending balance

Receivable Pavable paid paid Receivable Payable
VAT - 15,720,061 5,220,643 20,940,704 - -
CIT - 91,568,541 36,158,729 133,060,358 - 14,666,912
PIT - 60,504,414 83,703,964 127,178,617 17,029,761
Land&housing tax, land rent - 339,606,891 169,803,445 - 169,803,446
License tax - - 3,000,000 3.000.000 - -
Fees and charges - - 26,746,224 26,746,224 - -
Total - _ 167,793.016 _ 514,436.451 480,729,348 - 201.500,119

The Company’s tax returns would be subject to inspection by the tax authorities. The tax amounts
reported in these financial statements could be date upon final determination by the tax authorities.

17. Accrued expenses — Short-term
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(These notes form part of and should be read in conjunction with the accompanying financial statements)

31/12/2024 01/01/2024
Royalties 757,985,414 650,287,551
Customer payable expenses - 171,034,010
Total 757,985,414 821,321,561

18. Other short-term payables

31/12/2024 01/01/2024
Trade union fees 314,062,537 291,116,069
Remuneration of Board of Directors and Supervisory Board 88,690,000 88,690,000
PIT overcollected 173,643,535 163,025,907
Dividends and profits payable 1,058,605,610 1,058,605,610
Others 1,230,477,301 1,727,301
Total 2,865,478,983 1,603,164,887

19. Loans and finance lease liabilities

a. Short-term

Increase in the

Decrease in the

Beginning balance period period  Ending balance
Current portion of long-term loans 499,546,392 499,546,392 499,546,392 499,546,392
- Shinhan Bank Vietnam Ltd - Tran Duy
Hung Branch 499,546,392 499,546,392 499,546,392 499,546,392
Total 499,546,392 499,546,392 499,546,392 499,546,392

b. Long-term

Beginning balance

Increase in the
period

Decrease in the
period

Ending balance

Long-term
- Shinhan Bank Vietnam Ltd - Tran Duy
Hung Branch

Total

Of which:

- Current portion of long-term loans due
within 1 year

Long-term loans and ninance lease
liabilities

3,330,309,278

499,546,392

2,830,762,886

3,330,309,278 499,546,392 2,830,762,886
3,330,309,278 - 499,546,392 2,830,762,886

499,546,392 - - 499,546,392
2,830,762,886 2,331,216,494

Long-term loan from ShinHan Bank Vietnam — Tran Duy Hung Branch relates to Credit Agreement No.
SHBVN/TDH/PL/2022/1376 dated 20/07/2022. Loan term: 96 months. Purpose of the loan: Vehicle purchase.
Interest rate: 8.5% per annum for the first 36 months from the initial disbursement date, after which the
interest rate will be floating. Collateral: Assets to be formed from the loan.

20. Owners’ equity
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a. Statement of changes in owners’ equity

Investment and

Profit after corporate income tax for the current year
Distribution of profit
- Distribution of prior year's profit

+ Dividends payable for the previous year (at a rate of 6%)

- Interim profit distribution for the current year
Undistributed profit after tax at the period-end

d. Dividends

213,265,131

Treasury development Other equity Undistributed
Share capital shares funds funds profit after tax Total
Asat 01/01/2023 18,600,000,000 (726,105,307) 2,633,994,225 741,277,519 16,451,537,727 37,700,704,164
Loss for the year - - - - (6,203,446,797) (6,203,446,797)
Decrease in the year - - - - 1,056,000,000 1.056.000,000
As at 31/12/2023 18,600,000,000 (726,105,307) 2,633,994,225 741,277,519 9,192,090,930 30,441,257.367
Balance transfer (*)
Asat01/01/2024 18,600,000,000 (726,105,307) 2,633,994,225 741,277,519 9,192,090,930 30,441,257,367
Profit for the period - - - - 213,265,131 213,265,131
Decrease in the period - - - - - -
As at 31/12/2024 18,600,000,000 (726,105307) _ 2,633,994,225 741,277,519 9,405,356,061 30,654.522.498
b. Shares
31/12/2024 01/01/2023
Shares Shares
Number of shares authorized to be issued 1,860,000 1,860,000
Number of shares issued to the public 1,860,000 1,860,000
- Common shares 1,860,000 1,860,000
- Preferred shares - -
Number of shares repurchased (treasure shares) 100,000 100,000
- Common shares 100,000 100,000
- Preferred shares - -
Number of outstanding shares 1,760,000 1,760,000
- Common shares 1,760,000 1,760,000
- Preferred shares - -
Par value of outstanding shares: VND 10,000 each
c¢. Undistributed profit after tax
31/12/2024 01/01/2024
Profit brought forward 9,192,090,930 16,451,537,727

(6,203,446,797)
1,056,000,000
1.056,000,000
1,056,000,000

9,405,356,061

9,192,090,930

The Annual General Meeting of Shareholders on 07/03/2023 approved the dividend distribution plan
for the year 2022 at a rate of 6% of the charter capital. Accordingly, the Company will finalize the

cash dividend entitlement as follows:

- Record date: 04/12/2023
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(These notes form part of and should be read in conjunction with the accompanying financial statements)

- Payment date: 18/12/2023

On 15/12/2023, The Company announced a delay in the dividend payment to 22/01/2024.

On 17/01/2024, the Company announced a further delay in the dividend payment to 29/02/2024.
On 27/02/2024, the Company announced a third delay in the dividend payment to 26/04/2024.
On 19/04/2024, the Company announced a fourth delay in the dividend payment to 28/06/2024.
On 24/06/2024, the Company announced a fifth delay in the dividend payment to 30/09/2024.
On 25/09/2024, the Company announced a sixth delay in the dividend payment to 30/06/2025.

21. Revenue from sales and service provision

Q42024 042023
Revenue from educational cartography and illustrations 11,666,153 2,165,078,514
Revenue from educational equipment 128,768,848 3,105,842,101
Other revenue 168,750,000 1,849,600
Total 309,185,001 5,272,770,215
22. Revenue deduction
042024 Q42023
Trade discounts 92,620,039
Sales returns 2,368,256
Total - 94,988,295
23. Cost of goods sold
Q4 2024 Q42023
Cost of educational cartography and illustrations 91,884,472 1,419,137,950
Cost of educational equipment 157,759,375 2,733,331,666
Other cost of goods sold 15,341,635 4,801,641
Total 264,985,482 4,157,271,257
24. Financial income
Q42024 Q42023
Interest income from deposits, loans, and gains on thesale of
investments 144,518,243 8,071,212
Dividends and profit received 2,600,000,000
Total 2,744,518,243 8,071,212
25. Financial expenses
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Q42024 042023
Loan interest 62,059,452 72,349,258
Payment discounts 10,916,071 10,540,000
Total 72,975,523 82,889,258
26. Selling expenses and administrative expenses
a. Selling expenses incurred during the year
042024 042023
Salaries and salary-based payments 219,610,155 578,825,767
Cargo handling and transportation costs 1,130,000 54,409,000
Brokerage commission expenses 66,724,587
Warehouse and office rental expenses 210,410,510 258,676,908
Other expenses 60,658,236 218,355,818
Total 491,808,901 1,176,992,080
b. Administrative expenses incurred during the year
042024 042023
Salaries and salary-based payments 90,634,400 558,222,076
House rental expenses 31,540,908 31,540,910
Transaction and conference expenses 8,580,180 2,147,000
Depreciation of fixed assets 238,058,265 238,058,265
Service fees, money transfer, correspondence, etc. 20,934,762 134,004,868
(Reversal of) Provision for doubtful debts 114,919,876 345,093,33
Others 18,127,179 183,646,736
Total 522,795,570 1,492,713,193
27. Other income
042024 Q42023
Contract penalties received 1,800,000,000
Accounts payable written off 2,296,006,900
Other amounts (26,741,953) 818,881
Total 4,069,264,947 818,881
28. Other expenses
Q42024 042023
Other amounts 1,394,697 149,386,244
Total 1,394,697 149,386,244

29. Current corporate income tax expense
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Q42024 Q42023
Accounting profit before tax 5,769,008,018 (1,872,580,019)
Adjustments for taxable income 738,265,789 -
- Incremental adjustments 738,265,789 -
+ Other expenses 62,889,124 -
+ Depreciation 675,376,665 =

- Decremental adjustments ~ -
+ Dividends and profit received - =
Total taxable income 6.507,273,807 (1,872,580,019)

Corporate income tax liability - -

Current corporate income tax expense = B

30. Risk management

a.

Capital risk management

The Company manages its capital to ensure that it will be able to continue as a going concern while
maximizing the return to shareholders through the optimization of the debt and equity balance.

Financial risk management

Financial risk includes market risk (comprising price risk, exchange rate risk, and interest rate risk),
credit risk and liquidity risk

Market risk management: The Company’s activities expose it primarily to the financial risks of
changes in interest rate risk and price risk.

Interest rate risk management

The Company’s interest rate risks mainly derive from interest bearing loans which are arranged with
Banks. To minimize these risks, the Company has estimated the impact of borrowing costs to its
periodic business results as well as making analysis and projection to select appropriate time to repay
the loans. The Company’s Management assesses that uncontrollable risks arising from fluctuations of
interest rates are at a low level.

Exchange rate risk management

Printing and materials expenses account for a significant portion of the product cost, exposing the
Company to risks related to printing fees and materials prices. Besides, the Company is also exposed
to risks related to the prices of merchandise goods. The Company manages the risk associated with
printing expenses by seeking suppliers with the lowest service fees, consolidating large print volumes
per print run, and signing framework agreements at the beginning of the year to reduce costs. For
materials and goods, the Company selects long-term trusted partners and always requests timely
updates on price fluctuations. Furthermore, the Company compares prices among suppliers to ensure
the purchase of high-quality materials and goods at the most reasonable prices.

Credit risk management

The Company's main customers include publishing companies, schools, education and training
departments, as well as entities under the Vietnam Education Publishing House. These are traditional
customers with frequent transactions and timely payments. Hence, the Management assesses that the
credit risk with customers is low.

Liquidity risk management
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To ensure the availability of funds to meet present and future financial obligations, the Company
manages liquidity risk by regularly monitoring and maintaining sufficient cash reserve, optimizing idle
cash flows, making use of credit from customers and counterparties, controlling maturing liabilities in
relative to maturing assets and the amount of funds that can be generated within that period.

The Company’s aggregate financial liabilities are categorized in line with their maturity as follows:

31/12/2024

Within 1 year

Over 1 vear

Total

Trade payables
Loans and finance lease liabilities

6,816,522,589
499,546,392

2,331,216,494

6,816,522,589
2,830,762,886

Other payables 2,551,416,446 - 2,551,416,446
Total 10,625,470,841 2,331,216,494 12,956,687,335
01/01/2024 Within 1 year Over 1 year Total
Trade payables 9,229,265,207 - 9,229,265,207
Accrued expenses 821,321,561 - 821,321,561
Other payables 1,312,048,818 - 1,312,048,818
Total 11,362,635,586 - 11,362,635,586

The Management assesses that the Company has almost no exposure to liquidity risks and believes
that the Company can generate sufficient fund to meet its financial obligations as they fall due.

The Company’s available financial assets are drawn up on a net assets basis as follows:

31/12/2024 Within 1 year Over 1 year Total
Cash and cash equivalents 14,704,447,558 - 14,704,447,558
Trade receivables 2,938,036,292 - 2,938,0536,292
Other receivables 147,498,745 - 147,498,745
Total 25,789,982,595 - 25,789,982.595
01/01/2024 Within 1 year Over 1 vear Total
Cash and cash equivalents 486,576,393 - 486,576,393
Held-to-maturity investments 20,000,000,000 - 20,000,000,000
Trade receivables 4,018,947,631 - 4,018,947,631
Other receivables 158,519,272 - 158,519,272
Financial investments - 14,000,000,000 14,000,000,000
Total 24,664,043,296 14,000,000,000 38.664,043,296

31. Information on related parties

a. Related parties
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

(These notes form part of and should be read in conjunction with the accompanying financial statements)

Relationship

Viet Nam Education Publishing House Limited Company  Investor
("Viet Nam Education Publishing House")

Education Publishing House in Hanoi Dependent entity of Viet Nam Education Publishing House
Education Publishing House in Can Tho Dependent entity of Viet Nam Education Publishing House
Cuu Long Books & Educational Equipment JSC Having the same investor

Book and Educational Equipment JSC of Ho Chi Minh Cit Having the same investor

Quang Tri Book and School Equipment JSC Having the same investor

South Books and Educational Equipment JSC Having the same investor

Central Books and Educational Equipment JSC Having the same investor

North Books and Educational Equipment JSC Having the same investor

ECI Education Cartography and Illustration JSC Subsidiary

Mr. Nguyen Tuan Nam General Director

Ms. Pham Ngoc Huyen Assistant to General Director, Information Disclosure

Representative
Outstanding balances with related parties

Item 31/12/2024 01/01/2024
Viet Nam Education Publishing House Payables 36,861,818 18,600,000
ECI Education Cartography and Illustration JSC Payables 1,228,750,000 -
Education Publishing House in Hanoi Receivables -
South Books and Educational Equipment JSC Receivables -
Central Books and Educational Equipment JSC Receivables -
Cuu Long Books & Educational Equipment JSC Receivables -
Quang Tri Book and School Equipment JSC Receivables - 838,798
Book and Educational Equipment JSC of Ho Chi Minh Cit Receivables 229,137 4,349,640
ECI Education Cartography and Illustration JSC Receivables - -

b. Significant transactions with related parties during the year

Transactions 042024 Q42023
North Books and Educational Equipment JSC Sale of maps, illustrations
South Books and Educational Equipment JSC Sale of maps, illustr: - 265,980,000
Central Books and Educational Equipment JSC Sale of maps, illustrations
Book and Educational Equipment JSC of Ho Chi Minh Cit Sale of maps, illustr: - 225,060,000
Cuu Long Books & Educational Equipment JSC Sale of maps, illustrations
ECI Education Cartography and Illustration JSC Borrowings 1.228,750.000 -
ECI Education Cartography and Illustration JSC Office and 185,625,000 -
warchouse rental
Education Publishing House in Hanoi Publishing management fee
Book and Educational Equipment JSC of Ho Chi Minh Cit, Publishing management fee 110,411,252
Mr. Nguyen Tuan Nam Advances -
Return of advances 560,000,000 430,870,000
Ms. Pham Ngoc Huyen Advances 41,000,000 3.522,000,000
Return of advances 384.000,000 22.394,750,917

¢. Remunerations of the Board of Directors, Supervisory Board, and salaries of the Management
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Position Q42024 Q42023
Remuneration of the Board of Directors and the
Supervisory Board
Remuneration of the Board of Directors and the
Supervisory Board accrued - -
Salaries of the Management
Mr. Nguyen Tuan Nam General Director 103,301,110
Mr. Cao Van Dung Deputy General Dire 42,841,600 118,776,400
Ms. Hoang Mai Diep Deputy General Dire 34,831,800 111,537,700

32. Events after the balance sheet date

There have been no significant events occurring after the balance sheet date which would require
adjustments or disclosures to be made in the financial statements.

33. Corresponding figures

Corresponding figures were taken from the financial statements for the year ended 31/12/2023 which
wwere audited by AAC. |

s iy —

Do Thi Thom Ngo Thi Huong Giang
Chairman Chief Accountant Preparer

Hanoi, 24 January 2025
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